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THE 
Firſt SCHEME of the South-Sea Company. 


To the Honourable the Commons of GR EAT 
BRITAIN in Parliament Aſſembled. 


H E Corporation of the Governour and Company of Merchants 
of Great Britain trading to the South-Seas and other Parts of 
America, and for Encouraging the Fiſhery, having under their 
Con ſideration how they may be moſt ſerviceable to His Ma- 
jeſty and His Government; and to ſhew their Zeal and Readineſs 
to concur in the Great and Honourable Deſign of Reducing the 

* National Debts, in ſuch Manner as may be conſiſtent with, and 
for the Support of Parliamentary Credit, Do humbly apprehend, that if the Publick 

Debts and Annuities mentioned in the Annexed Eſtimate were taken into, and made 

Part of the Capital Stock of the ſaid Company, it would greatly contribute to that 

moſt deſireable End; which Debts and Annuities may be comprehended under the 

General Heads following, viz. 


Annuities for Terms of Years, 


Annvities granted for 99 Years or 96 Years, 
amounting to per Ann. 667, 705 l. 88. 1 d. 13354108 O1 08 
which at 20 Years Purchaſe amounts to 

Lottery 1710, remaining unſubſcribed to they 
Company, about 40,670 J. 8 8. per Amum, & 569385 12 00 
which at 14 Vears Purchaſe, amounts to | 


Annuities of 9 J. per Cent. amounting to 
81,000 l. per „ at 14 Years Pur- 8 1134000 OO oO 
chaſe, amount to 
Total Value of the ſaid Annuities 15057493 13 08 


Debts Redeemable by Parliament. 


Total after the Rate of 5 I. per Cent. per Ann. 1 1794466 OF 6+ | 
Total after the Rate of 4 J. per Cent. per Ann. 4128752 07 4 8 
Total of the ſaid Redeemable Debts WHEY 15924218 12 10; 


Therefore do humbly propoſe, that the ſaid Company may be permitted to inlarge 
their preſent Stock, by taking in the ſaid Annuities and Debts at any Time or Times 
until Lady-Day 1721, on the Terms and Conditions following, viz, | 


I. That the faid Annuities be taken into the ſaid Company, either by Purchaſe, or 
by Voluntary Subſcription of the Proprietors thereof, (and without any Compulſion 
on them,) at ſuch Price and Prices as ſhall be agreed between the Company and the 
Tee of thoſe Annuities. | 

That for the Annuities for ninety nine Years, or ninety fix Years for every 5 J. 
per Ann. taken into the Company, there be 5 I. per Amn. added to the Companies 
| nay hp and 1901: to their Capital Stock being after the rate of twenty 
ears re aſe. Rn * 4 OY 2 . | 


' 


III. That 


II. That the reſidue of Lottery 1710. be Eſtimated at fourteen Years Purchaſe, 
for twenty three Years, due on them from Michaelmas 1719. And that the Annuities 
of 9 l. per Cent. per Ann. Be alſo Eftimated at fourteen Years Purchaſe, for the twenty 
two Years and three quarters, due on them from Chriſtmas, 1719. And that there be 
an Addition to the Stock and Annuity of the Company Proportionably, (viz.) 701. 
Stock, and 3 J. 10s. per Ann. Annuity for every 5 J. per Aun. of thoſe Annuities 
which ſhall be into the Company. . ; IT TT 3 

IV. That the ſaid Redeemable Debts be likewiſe taken into the Company, either 
by Purchaſe, Subſcription, or paying them off by the ſaid Company. 

V. That for all the ſaid Redeemable Debts there be added 100 l. to the Capital 
Stock of the faid Company, for every 1001. ſo taken in by them, and the like Annu- 
ity added to the Company's preſent Annuity as is now payable for the Intereſt of thoſe 

VI. That the Company he allowed for Charges of Management for their thus to be 
Encreaſed Capital, ſo much as it now Coſts the Government for the Charges of Pay- 
ing, Aſſigning, and Accounting for the ſaid Debts or ſuch Proportion thereof, as the. 
Sum which ſhall be taken in by the Company, ſhall bear to the whole of thoſe. 
Debts. | 

VII. That the preſent Annuities for the Companies preſent Capital, and the Annui- 
ties for the thus to be Increaſed Capital, he continued at the rates aforeſaid till Midſum- 
mer, 1727, And that from and after that time their then Annuity for their whole 
Capital ſhall be actually reduced to 4 J. per Cent. per Ann. And likewiſe be thenceforth 
Redeemable by Parliament. | 2 | | 

VIII. That the Company's preſent and to be encreaſed Allowance for Charges of 
Management, do continue till their Capital be redeemed as their Allowances for 
Charges of Management are. oath 2 ous | 

IX. That the Annuities to the Company for their thus to be encreaſed Capital, be 
paid them weekly as their preſent Annuities are, and be Charged on the Funds now 
appropriated to the ſaid Debts and Annuities ſo taken into the Company. 

X. That for the Liberty of Encreaſing their Capital Stock as aforeſaid, the Com- 
pany will give and pay into his Majeſties Exchequer, for the Service of the Publick, 
and to be applyed for paying off the Publick Debts Provided for by Parliament be- 
fore Chriſtmas, 1716. The Sum of three Millions and a half, by four equal Quar- 
terly Payments, whereof the firſt Payment to be at Lady-Day. 1721. 

XI. That though the Company's Capital is propoſed not to be Redeemable till Mid- 
ſummer, 1727. Yet they do ſubmit that ſo much as ſhall ariſe by the ſinking Fund be- 
fore that time, may (from and after paying off ſuch part of the Publick Debts as may be 
redeemed within that time, and which ſhall not be taken into the faid Company) be 
applied at the end of every Year, towards paying off, in even Hundred Thouſand 
Pounds, that part of the Company's Capital, which carries 5 1. per Cent: per Aan. 

XII. The ſaid Company do farther ſubmit, That for ſuch of the preſent Exchequer 
Bills as the Parliament ſhall continue, and for ſuch new ones as they ſhall Impower 
the Lords of the Treaſury to Iſſue and Circulate (without the Subſcription or Con- 
tract of any Perſons or Corporation) the Company will be obliged (from and after 
Midſummer, 1720. till thè Reduction of the Annuities for their whole Capital, to 
four per Cent. per Ann. and no longer) to pay ſuch Proportion of Money and Intereſt 
as ſhall be found neceſſary by the Lords of the Treaſury, or Truſtees to be appointed 
by them, to Circulate the ſame as the Sum of One Million ſhall bear to the total 
Amount of ſuch Exchequer Bills: The Company having the like Proportion of the 
Benefit of the Intereſt which ſhall be ſaved on ſuch Bills, during the time they ſhall be 
in the Hands of any Publick Officer or in the Exchequer. _ 2291 


By Order of the General Court, 
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Jus Fellnve, Sub-Goyernour 
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ESTIMATE. 


ſed to be added to the Capital 5 o 
South-Sea Company, vs. 


eAnnual Sums, aeAnnnutice for 99 and 96 Tears. © PETER 
124866 o o The 14l. per Cent. turn d into Annuities for 99 Years 


158663 13 67 Annuities 2 Lives Ditto for 96 Years 
104745 10 6: Ditto on 3700 l. per Week Exciſe” 
oo Oo o - Ditto a er um * N 
184242 140 Tonnage an ez * ws 
72187 10 © On Low Wines, > Annuities for 99 Years. 
0000 00 o Overphns bf "Ida Funds, Or. 
"Tocco 00 0 Old Subſidy 5 


667705 08 < oi per Anum being the Amount of the 99 and 96 | 
Years Annnities, by ſeveral rene Ate bf of, 
— Fatllament from the Year 1692 to 1708, ats 13334168 61 88 
20 Years Purchaſe, will make a Principal 
Sum of 
$1000 oo oo per Anmum Annuities for 32 Years from mal, 
Day, 1710, computed at 14 Years Pu 5 1134000 0⁰ On 
Bs + 
40690 08 00 per Ann, the Remainder 6f the Lottery 1716, 
not ſubſcribed to the South-Sea * com- enz 12 C0 
* W —_ 25 


— * 


13057493 13 08 


51. per 7 Cent. 8 nein on the Payment 
of t the Principal Sums under-mentioned, . 


Bank Annuities at One Years Notice 1079000 00 0 
Several Lotteries without Notice 8875936 09 6 
Bankers Annvities Dizro 674326 18 11 
Lottery 1714, Blank Dirie 1055990 00 © 


Treaſurer of the Navy for a Deficiency to the 
| Sourh-Sea Company P of J — Ken . 5 e 2 


41 per Cent. Annuities, Redeemable on the Payretit 
of K the Principal Sums under - mentioned, vis 


Civil Liſt Lottery, A 1713 563300 00 00 
Lottery 1714, Prizes 652020.00 00 , 
Deficiency of Low Wines and Candles, 1716 413605 17 06 X 


Ditto of the Funds Ditto 509127 = 
Canada Bills | 24195 I 
Army Debts 965917 19 6x 
Clent, Eſq; Army Debenture 585 87 01 
ſt Lottery, 1719. | Jo og ob. 
Second Lottery, 1719. 500000 OO 00 
| — 417; 07 ον 


8 15924218 12 10% 


"RR > 
Abſtract of the foregoing Debts, viz. 


* *Redeemable eAtinual Sins. Principal Sums. 
Tbe 5/1, per Cent. Annvities | 58973 o - 11795466 os 6; 
The 2 U er Cent Annuities © 1865150 01 10 , ©  4i28752 85 64 


ny , 3 a aid 2 * * * * * & » K 3 : d w#k 4 — 4 4 . wa * b 
Unredeemable. | 


The 99 and 96 Years Annuities 667705 of or at 20 Years 1 3354108 01 08 
32 Yrs. Annuit. from Lady- Day, 1716. 81000 oO oo at 14 Years 1134000 O0 02 
Remainder of Lott. 1710, Unſubſcrib. 40670 08 00 at 14 Years . 569385 12 0 


—ͤ ͤ— 


1544299 04 02 | 30981712 06 67 

John Fellows, Sub-Governour: 

Charles Foye, Dep. Governour. 
. re SCORCH 
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tioned. . | 
This Corporation therefore further to manifeſt their Zeal and Earneſt deſire to 
Contribute their utmoſt to the reducing and paying off the Publick Debts, crave 

leave to offer the following Explanations and Amendments to their ſaid Propoſal. 
I. As to the ſixth Article of their ſaid former Propoſal, wherein they have hum- 
bly deſir'd to be Allowed for Charges of Management, for their to be Increaſed 
Capital, ſo much as it now Coſts the Government for the Charges of Paying, AF 
| ſigning, and Accounting for the ſaid Debts, or ſuch Proportion thereof, as the Sum 
| which ſhall be taken in by the Company, ſhall bear to the whole of thoſe Debts. 
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nued at the Rates therein Mentioned till 3 — 17271 And that from and after 
mut! apital, "ſhall be acbalty reduced to 4 k. 

per Cent · per Ann. and likewiſe be from thenceforth redeemable by Parliament. 
They do humbly offer that if this Honourable Houſe do think it more for the 


would give and pay into his Majeſty's Exchequer; for the Service of the Publick, the 
Sum of 3,500,000 l : 


They now humbly Offer, that over and above the ſaid 3,500,000. I. They will far- 
ther give and pay into his Majeſty's Exchequer, for the uſe of the Publick, by four 
Equal Quarterly Payments on the days Mention'd in their ſaid former Propoſal,” 560, 
000. l. more certain, and alſo upon all the ſaid Annuities for certain Terms of Years, 
which this Company ſhall take into their Capital Stock, before the firſt day of March, 
1721. after the rate of four Year and half purchaſe, by four Quarterly Payments 
which if all the ſaid Annuities be taken into the ſaid Company, will Amount to the 
Sum of 3, 567, 503 l. or thereabouts, to which being added the ſaid 3,500,000 [and the 
faid farther Sum of 500,00G l. will Amount in the whole to the Sum of 7,567,500 J. 
or thereabouts. [1 7001 
IV. That whereas in the eleventh Article of their former Propoſal, they did ſub- 
mit that ſo much as ſhall ariſe by the ſinking Fund before Midſummer, 1727. may. 
from-and after paying off ſuch Part of the Publick Debts, as may be Redeemed within 
that time, and which ſhall not be taken into this Company, be applied at the end of 
of every Year towards paying off, in even one Hundred Thouſand Pounds, that part 
of the Company's Co which carries 5 |. per Cent. per Ann: t 5018 
They do humbly offer in lieu thereof, that if this nhl Houſe think fit to 
make their to be Increaſed Capital, Redeemable at Midſummer, 1724. That the 
ſaid ſinking Fund may till that time be applied half Yearly, to the paying off that part 
of the Company's which is to carry 5 l. per Cent. per Ann. INTO) 556 106 
V. As to the twelfth Article of this Company's former Propoſal, . Relating to the 
Circulating of 1,000, 000- l. in Exchequer Bills Gratis, and likewiſe pay the Intereſt far, 
that Million, ſo as no other Exchequer Bills be Iſſued than what ſhall be Circulated 
by the Credit of the Exchequer, withqut the Aid of Subſcription or Contract. 
VI. And Laſtly, that this Honourable Houſe may be fully ſatished of the ſincere 
Intentions of this Company to uſe their beſt Endeavours to take in all the ſaid Annu- 
ities for ninety nine, and ninety ſix Years, which Amount to 667,705 l. 8s. 1d: 
— Ann. This Company do further Humbly offer to give and pay into his Majeſty's 
chequer, for the Service of the Publick, by four Equal Quarterly Payments, one 
Years Purchaſe upon all ſuch of thoſe Annuities as ſhall happen not to come into the 
Company's Capital within the time aforeſaid. _; _. _.. _, 42 20 
And whereas this Company is very Senſible, that the Proſperity of the Nation 
doth greatly depend upon the rr Publick Debts (a Motive which Induced 
them to make the firſt Propoſitions of this Publick and beneficial Nature) They do 
Humbly ſubmit theſe Explanations and Amendments to this Honourable Houſe, flat - 
tering themſelves that that Readineſs and Cheerfulneſs that Ingaged.them ſo much ear- 
lier than any other Society, to endeayour to reduce that great Debt under which: 
this Nation is Oppreſſed, will Intitle them to the the fayour and preference of this 
Houſe, ſince they are willing and do hereby declare they are ready to undertake this 
great work upon whatever Terms may be offered by any other Company,  .'! 
By Order of the General Court, 


> { WV 


* 


Feb. 1. 1719. John Fellows, Sub-Gove Jour: 
Charles Foye, Dep. Governour. 
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The firſt PROPOSAL of the Bank of Ela 
T o the Honourable the Commons of Great 
Britain in Parliament Aſſembled. 


The humble Prog al of the Governor and C 
„„ 200 F England. * 


1. JHA in caſe they may have a Power granted to them by Parliament to 
: haſe or take in, by way of Subſcription the ſeveral Exchequer Annui- 

4 ties of Ninty nine and Ninty fix Years ; commonly called the long Annui- 
ties; and amounting together to the Sum of 667,000 l. per Ann. or thereabouts, from 
the ſeveral Proprietors of the ſaid Annuities, in ſuch manner as the faid Proprietors 
ſhall voluntarily agree, and at any time before the 24th day of e, 1721. 4080 
And alfo that they may have added to the preſent Capital Stock of the ſaid Goyer« 
nor and Company fuch a Principal Sum as all the ſaid Annuities do amount to, being 
| — 2 at the Rate of Twenty Years purchaſe, which will be 13,354, 000 or there- 


And that the ſeveral Funds granted for payment of the faid Annuities may be charg · 
ed with 233 of an Intereſt at the Rate of 3 I. per Cm. per Ann. payable week- 
on the ſaid principal Sums, or ſo much thereof as Kal 

ſaid Governor and Company before the ſaid 24th day of Fune,. 1721. 


, That then and in ſuch caſe the ſaid Governor and Company are willing to advance 


and pay for the uſe of the Publick, Three Years Purchaſe on every Annuity, (that is ro 
thy) bo pr per Cent. on evety 100l. ſo to be computed as aforeſaid, as the ſaid Gover- 
nor and Company ſhall purchaſe or take in by Subſcription, in ſuch manner and with- 
in the time as before mentioned, which if the whole Purchaſe be compleated, will 
amount to 2,003, 100 or thereaboutss. a nn 

H. i. Propoſe, That in caſe the ſaid Governor and Company may have the like 
Power granted by Parliament to purchaſe (in the ſame manner, and within the ſame 
time, as is mentioned in the aforeſaid firſt Propoſition ) or take in by Subſcription 


the ſeveral Annuities granted for Thirty two Years; that is to ſay, the Fund of 9 f. 


- 


Fr Ons bor Ann. and the Remainder of the Lottery 1710, which being computed at 
Years purchaſe, will amount to 1,700,000 i. or thereaboues. 
And alſo that a Sum of 1,500,001. be added to the preſent Capital Stock of th ſaid 
Governor and Company, That the Funds granted for 


2 rincipal Sum of 1, 700, oo0 I. or ſo muc 
in by Subſeri 


| 0 | purchaſed or 
ption, before the aid 24th Day of June, 1721. 5 


y | | 
That then and in ſuch Caſe, the ſuid Governor and Company are willing to ad. 


vance and pay for the uſe of the Publick, three Years Purchaſe on every ſuch Annuity 
o to be purchaſſ or taken in by Subſtription.in the ſame manner, and within the li- 
mited time before mentioned.” © | Ai | ©, 
Which three Years purchaſe (if the whole be compleated ) will amount to the Sum 
of 464,500, or thereabouts. | 92 ee e 2 ee e 
Ill. It 3s Propoſed, That in Caſe the ſaid Governor and Company may have Power 
to pay off, or to purchaſe, or tq take in by Subſcription. the ſeveral Debts here under 
ſpecified, which are corinmouly called the Redeemable Debt, and which may amount 
eden of the Aj 
nd that a Sum of 15,990,000 J. be added to the preſent Capital Stock of the 
bene hl Contplay, MIMI. 
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1 be purchaſed or taken in by 


he charmid ich 1 7 ayment of the — 3 
with an annual Intereſt at the Rate of 5 l. er Cent. per Ann. payable week- 
on the ſlid : i thereof as Hall be 


That then and in ſuch caſe, the Aid. Governor and Company will adxange and, pa 
for the uſe of the Publick, at the rate of 20 J. per Cent? wich upon the faic Princi 


Several Lotteries CT | "1 00005: 3 PITT | | 
Bankers Annuities Amount to 11,795,000 k or thereabouts at 5,4 per 
Blanks in Lottery 1714 © 8 — 2 Hah * 5. 
Navy Deficiency | Cent. per Ann. Intereſt. 
And, Bank Annuities 3 a | 

N. B. This laſt at a Tears Notice. 
Civil Liſt Lottery 1 
prizes in Lottery 1714 
Deficiencies on Low Wines, Cc. Amount to 4,128, O00 L. or thereabouts at 4 l per 
Ditto on Funds * — — | 
Canada Bills A | Pa, 


Army Debts and Debentures | 
Firſt and ſecond Lottery 1719 j 


IV. It s Propoſed, That all the ſaid Sums Mentioned in the three foregoing Prapo-. 
ſitions to be purchaſed or taken in by Subſcription or otherwiſe, and made part of, 
and added to the Capital Stock of the ſaid Governor and Company, which in Caſe all 


the ſeveral Annuities be purchaſed, will Amount in the whole totheSumof 30, 954, 000. 


fourth day of June, 1724. and in Sums not leſs than 1,000,000 l. at any one Time. 
V. It is Propoſed, That all the ſeveral Sums that ſhall accrue by this Propoſal to the 
uſe of the Publick, may be applied to that part of the Diſcharge of the Fund of the 


Bank, that ſtands now Redeemable at one Years notice. 


VI. It is Propoſed, That whatever may ariſe by the! 
of the 5 l. per Cent Funds that ſhall be purchaſed by Virtne of this Propoſal, or made 
part of the Capital Stock of the Bank, if this Honourable Houſe ſhall ſo think fit. 


to circulate the preſent $00,000 1. in Exchequer Bills, that now remain in the Exche- 
quer upon the ſaid Terms, as the Governor and Company have agreed with the 
Lords Commiſſioners of the Treaſury for 2 the ſaid Bills this preſent Year 
and for ſo long time as this Honourable Houſe ſhall think fit, not exceeding Four Years. 
Note, The Terms at preſent for circulating the ſaid $00,000 l. i at the rate of half 
+ ber Cent. which amounts to 40001. per Ann. 5 wy 

VIII. 7+ is Propoſed, That the faid Governor and Company may have an increafe of 
a propor tionable allowance for Charges and Management. e 

IX. It i Propoſed, That the ſaid new additional Stock, as well as the capital Stock 
of the ſaid Governor and Company may continue free and exempt from all Parlia- 
mentary. Taxes and Impoſitions whatſoever, and that they may enjoy 
and Privileges that are already grantedto them with an Addition of ſuch farther Powers 
and Privileges as this Honourable Houſe ſhall think neceſſary fox carying on ſo great 
a Undertaking, | E 
X. That whereas there is at preſent no Transfer or Stamp Duties payable on the 
51 and 4 l. per Cent Redeemable Funds, nor any Transfer Duties on any of the A. 
nuities. It is propoſed that the Transfers of the ſaid additional Stock 
ed from all Stamp Duties, or Taxes, or Transfers. | 1 * 1 

XI. And whereas, In the aforeſaid Propoſition, a certain. Sum or Stock is mentioned 
tb be added to the preſent on of the Bank, in order to enable them to purchaſe 


de long Annuitiesz the {aid Governor and Company do, by. way of nation, 
arther offer to this Honourable Houſe, that S all the ſaid An- 


ities are not purchaſed or taken in by Subſcription, within zhe limited time afore- 


* That then and in ſach Caſe, a propottianabſe part of the aid Stock — be | 


By Order of the General Court of the Governor and Company 
of the Bank of England. 
Jan, 1 7th 1719. C David Le Gros, Secretary. 


| 


or thereabouts, may be made redeemable by Parliament, from and after the twenty - 


plus of the Funds m- 
monly called the ſinking Funds, may be every half Year applied to the paying of any 


VII. It is propoſed, That the faid Governor and Company are willing to undertake 


the ame Powers 


may he exempt· 


* 1 


* 


The Second PROPOSAL of the Bank of England, 
The Governor and Company of the Bank of Eug- 


for which they Offer'd twenty per Cent. 


n Duavid Le Gros, Secretai 


(10) | 


DISS2C0ISES SSIS ESSE EE ESES$ 0+ „„ 


land, do Humbly offer the following Explanation 
of the Propoſal they Deliver'd to this Honourable 
Committee, the 27th of Januar) laſt. 


I. FT HE R E AS in the third Propof tion, it was Computed that the Rede- 
mable Debts at five Pounds and four Pounds per Cent per Aun. woull 


amount to fifteen Millions nine Hundred Thouſand Pounds or thereabouts, 


They now find that ſeveral of the ſaid Debs do ariſe to a very Conſiderable Sum, 
more than was Calculated and will conſequently Increaſe the total Sum of this Offer. 
As for Inſtance, If the ſaid Debts do Amount to ſix Hundred Thouſand Pounds mom 
In ſuch Caſe the total of their Offer will be three Millions three Hundred Thouſand? 
Pounds upon that Head. g 
II. Whereas they ſay in their fifth Propoſition, that all the ſeveral Sums that ſhall 
accrue by their Propoſal to the uſe of the Publick, may be 1 to the diſcharge 
that part of the Fund of the Bank that ſtands now Redeemable at one Years noti 
their meaning is, that what ſhall remain over and above ſufficient for the diſchargeal 
that Fund, may be applied to the diſcharge of any of the Funds of five Pounds pay 
Ann. to be purchaſed y Virtue of this Propoſal. 1 
III. In the eleventh Propoſition, where they Mention the long Annuities, the 
mean as well thoſe for thirty two Years as the longer Terms. * 
IV. And whereas in the firſt and ſecond Propoſitions, it is implied that the t 
Years purchaſe offer'd to the Publick, is not to be paid on ſuch of the Annuities as ſhal 
not be taken in, or agreed for. The ſaid Governor and Company beg leave to 0 
ſerve to this Honourable Committee, that they have good reaſon to believe they ſhall 
be able to Accompliſh this undertaking. * 
However, that no doubt may remain of their ſincere Intentions, they are conte 


to de obliged to offer to the ſeveral Proprietors of the Annuities of ninety fix all 


ninety nine Years, ſeventeen Hundred Pounds Bank Stock for every Hundred Pound 
per Ann. who ſhall Voluntarly agree for the ſame, on or before the 24th of Jun 
1720. and the like Proportion for the Remainder of the ſhorter Ter. 


Buy Order of the General Courtof the Gove n 
' and Company of the Bank of England. 
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And whereas in the fourth Propoſition, the ſaid Governor and Com an do 
to have the ſeveral Funds to be wo purchaſed Redeemiblo on the 24th oy June; VIM 
They do ſubmit to the Honourable Committee, this Alternative that the ſaid BW 
may be actually Reduced to four per Cent. on the 24th of June, 1727. and to be then 
forth Redeemable by Parliament. c 2 
By order of the General Court of theGovenl 
-, and Company of the Bank of land. 
I, ©0031 TY | David Le Gros 5 Secreta | | 
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